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The Pensioner: In the Moment
Welcome to the digital MPERS newsletter! The Pensioner: In the Moment contains news,

updates, and important information for retirees of the Missouri Department of
Transportation, the Missouri State Highway Patrol, and MPERS.

The public pension exemption was updated for the 2024 tax year removing the Missouri (MO) adjusted
gross income limitation. According to the Missouri Department of Revenue, this means that fewer public
pension benefits will be subject to tax.

What exactly does this mean for our members? 

Prior to 2024
The public pension exemption applied as follows:

Married couples living in Missouri with a MO adjusted gross income of less than $100,000 and single
individuals living in Missouri with a MO adjusted gross income less than $85,000 were able to deduct
100% of their public retirement benefits, up to the maximum amount of social security benefit. Those
whose MO adjusted gross income was over the previously mentioned thresholds were still able to receive
a prorated exemption based on their income. 

Effective January 1, 2024
The MO adjusted gross income limit of the public pension exemption has been removed. Therefore,
anyone who receives a public pension, regardless of their total MO adjusted gross income, can receive
the public pension exemption up to the social security maximum.

Does this mean your entire public pension will be exempt from state tax? No. The social security
maximum limit still exists.

If your public pension in 2024 is $46,381 or less annually, then your entire pension would be state-tax
exempt in 2024.

If you have more questions about the public pension
exemption, please contact a tax professional or visit
the Department of Revenue’s Pension Tax Year 2024
FAQ on Revenue’s website.

Please remember that MPERS cannot provide tax
advice. Please speak with your tax advisor regarding your tax responsibilities. 

https://www.mpers.org
https://dor.mo.gov/faq/taxation/individual/pension-tax-year-2024.html
https://mympers.mpers.org/WmsWebSite/Login.aspx?ReturnUrl=%2fwmswebsite


April Events
15 - Deadline to submit direct deposit and/or tax withholding changes Complete changes here
30 - Payday for benefit recipients

       
We value your feedback!

What would you like to see in The Pensioner: In the MomentThe Pensioner: In the Moment?
Send comments and suggestions to Julie.West@mpers.org.

https://mympers.mpers.org/WmsWebSite/Login.aspx?ReturnUrl=%2fwmswebsite
https://www.facebook.com/MPERSonline/
https://twitter.com/mpersonline
https://www.linkedin.com/company/mpers/
https://www.youtube.com/channel/UCyoZuJJVS_ImD1d40dB5KxQ/featured?app=desktop
mailto:julie.west@mpers.org

